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responsible for the Government of India, the interests of
the community have not hitherto been protected in this
matter. Years ago, when the action of Germany, the States
comprising the Latin Union, and the United States of
America showed that, in their opinion at least, silver could
no longer be relied on as the standard of value, India should
have followed suit instead of being allowed to become the
dumping ground for the silver of the world. In the mere
matter of exchanging, by means of their silver rupee
money, the commodities of India for those of other
countries, our Indian fellow-subjects have no doubt been
able to hold their own ; but when they have taken, as they
have done very largely, the commodity silver in adjustment;
of the balance due to them ; taken it not like a perishable
article for consumption, but as a store of value ; they have
unwittingly been worsted : for they have taken a com-
modity which in the markets of the world is relatively
much less valuable than the commodity gold, which they
might, if they had been far-seeing enough, have taken in
its place.* And the community generally has suffered by
the increased cost at which the sterling obligations of the
State have had to be remitted. It is easy, however, to be
wise after the event; and probably no one of those who,
twenty or thirty years ago, advocated the introduction of
a gold standard into India, understood the real facts of
the case. But there is no room now for further hesitation.
It is the duty of her Majesty's Government to go on with
the scheme which, after careful inquiry, was recommended
by a Committee, composed of experts of different shades of
opinion, but several of whom, it may be remarked, had
by their previous utterances showed that they were
opposed to the action which they felt themselves com-

* [See above, page 5.]